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High-rise Development

In the year 2000, Irwin Molasky and his family continued
with its advanced approach to development and teamed up
with casino executive Steve VWynn, a man synonymous with
building the finest resorts in the world, and changed the Las
Vegas skyline with the development of Park Towers. The twin
20-story towers include 84 stately residences, complete with
resortstyle services. A testament to elegance, luxury and
cutting-edge architecture, Park Towers was named by the
prestigious Town & Countfry magazine as one of the top five
buildings in the United Stafes.

From blueprints fo bricks and morfar, and sales and
marketing, The Molasky Group of Companies maintains its
uncompromising fradition of excellence in creafing places
where dreams are brought info sharp and striking focus.
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South Beach condominium home

O C E AN|ZNOINS®

C 0O m P A NI E S

Condominiums/Homes

Paradise Development and Pacific Homes were entities
of the Molasky Group of Companies that were active
in the Las Vegas homebuilding industry for decades.
One of the largest builders during the dynamic 1980s
and 1990s, Pacific Homes constructed over 4,500
homes and condominiums which netted several
regional and sfate-wide awards for their elegant
designs.

Today Ocean Pacific in San Diego redefines
beachront living with highly-styled condominium
properties.

South Beach condominium home
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Best on the Boulevard

THE

Retail

Since building The Boulevard Mall, Nevada's
first fully-enclosed regional mall, in 1967, The
Molasky Group of Companies has been known
for building a superior product in premier locations
and thereby aftracting many national retailers to
the los Vegas market for the first time. Recent
highly successful power centers include Best in
the West (420,000 SF), Best on the Boulevard
(250,000 SF), and Sun Mark Plaza (500,000
SF).

The Molasky Group of Companies also has
a reputation for being a good corporate citizen.
In several locations they have revived an aging
property by rebuilding with an improved layout,
affractive architecture and solid tenants, breathing
new life info a neighborhood.

Best in the West
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Land Development

Over a span of 58 years, The Molasky Group of
Companieshasbeeninvolvedindeveloping 19,500
acres of land in California and Nevada. Their
projects range from luxury golf course communities
in soughtaffer locations to correctional facilities
in remote areas. The Molasky management team
combines a broad range of experience and talent
fo secure all necessary entitlements and to oversee
design and construction as well as the installation of
roads, sewers, ufilities and landscaping.

la Costa Resort and Spa

Clark County Defention Facility
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Irwin Molasky; Chairman

For more than 50 years, Irwin Molasky has played a significant role in the
phenomenal growth of the Las Vegas valley. As Chairman of The Molasky
Group of Companies, he has been an innovator in the creation of much
of the Las Vegas skyline.

In a city where being bigger, better and first are paramount, Molasky
is known as a trendsetter. He and business partner Merv Adelson were
responsible for the city’s first private hospital, the ©88-bed Sunrise Hospital
Surgical Center & Medical Center, which now has 28 operating rooms
and a nationally renowned neo-natal unit; Paradise Palms, the area’s first
master-planned community, which captured national honors; seven golf
courses and their communities; thousands of apartment communities; the
first high-rise office building in downtown las Vegas, Bank of America
Plaza; and designed and developed the state’s first and largest enclosed
shopping mall, the 1,350,000-squarefoot Boulevard Mall. In addition,
Molasky brought many new nationally known “bigbox” refailers to
Nevada such as Best Buy, Borders Books and Barnes & Noble.

He ignited the luxury high-rise condominium market with Park Towers
af Hughes Center, which Town and Couniry named “one of the five best
buildings in the United Stafes.”

Most recently, Molasky set the tone for sustainable development with
las Vegas' first and largest LEED certified Gold building, the 17-story
Molasky Corporate Center, home to the Southern Nevada Water
Authority.

A true community leader and entrepreneur, Molasky has made a
number of influential contributions to Nevada, including building the state'’s
first hospice, The Nathan Adelson Hospice, that serves the terminally ill
and their families, regardless of their ability to pay. He and Merv Adelson
were key figures in the development of the University of Nevada, Las
Vegas through a donation of 45 prime acres of land at Flamingo Road
and Maryland Parkway. Molasky also helped to locate McCarran
Infernational Airport at its current site and assisted with the land purchase
for the Las Vegas Convention Center.

In 1981 Molasky formed and became Founding Chairman of the
UNLV Foundation, which to date has raised more than $700 million to
provide support for students and faculty. He serves on the Board of the
Future for the National Judicial College in Reno.

Molasky was a founder and served as an Officer of the Board
of Directors of lorimar Entertainment, a cong|omerofe of television,
broadcasting and print media.

Molasky was featured in the book “The First 100,” the Review-
Journal's award-winning collection of biographies profiling 100 people
who shaped Southern Nevada. He has been honored by the Lied Institute
for Real Estate Studies and was recently inducted into the Nevada Business
Hall of Fame.
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Richard Worthington; President and Chief Operating Officer

Rich Worthington has served as president and chief operating officer for Paradise
Development Company and The Molasky Group of Companies since 1998. He
is responsible for providing leadership and management to the overall operations
of this highly diversified and prolific family-owned real estate firm that has been at
the forefront of southern Nevada's growth for nearly 57 years. During his tenure
as president of the company, Molasky Co. has initiated or completed consfruction
on nearly $1 billion in projects including 2,700 apartments, 1,500,000 square
feet of retail, 500,000 square feet of office, the 84-unit, $145,000,000 Park
Towers luxury condominium project, the 285,000-square-foot, 17-story Molasky
Corporate Center—Nevada's largest LEED™ Gold certified office building,
$40,000,000 in aviation facilities, the State of Nevada's first 400-bed re-entry
facility for the Nevada Dept. of Corrections, as well as the recent completion
of a 1,078-bed detention center which the company leases to Clark County.
Worthingfon oversees a diversified portfolio of real property and various joint
ventures with strategic partners. Worthingfon has worked with the Molasky family
for more than seventeen years on various projects, including serving for six years
as senior vice president, and lafer, president of Ritter Ranch Co., an affiliated
company fo Paradise Development and the developer of an 11,500-acre,
7,200-unit masterplanned community located in north Los Angeles County.

Prior fo relocating fo Las Vegas, Worthington owned an independent real
esfate consulting firm based in Los Angeles. Some of his former notable clients
included Robert E. Peterson/Peterson Publishing; Bankers Trust Co.; CalPERS;
Merv Adelson; Deutsche Bank; East West Capital Associates; Steve Wynn; and
Si Redd, founder of IGT and owner of Mesquite Vistas, LLC, to name a few.
Worthington also was refained as a consultant for several years with Deutsche
Bank as a real estate workout specialist who completed various construction,
financial resfructuring, sale and litigation assignments on behalf of the bank in
southern California, Shanghai China, Washington D.C., Florida, Maryland and
Virginia.

Prior to his association with the Molasky family, Worthington was a senior
real estate advisor with the infernational accounting and consulting firm of KPMG
Peat Marwick in Los Angeles.

Worthington holds a Bachelor of Science degree in real estate development
and international finance from the University of Southern California and has
completed postgraduate courses related to real estate law, economics, appraisal
and real esfafe company operations af the University of California, Los Angeles
and Harvard University School of Design. He has actively participated in a
number of indusiry organizations including BIA, UL, CCIM, BOMA, ICSC,
NAIOP, as well as numerous civic and governmental advisory boards relating to
real esfate and economic development issues. VWorthington is a past member of
the Las Vegas chapter of Young Presidents Organization ("YPO") and past advisor
to UNLV lied Center for Real Estate Studies. Worthington currently serves as an
advisor to the El Cortez Hotel and Casino; the Executive Committee as well as
the Board of Trustees for the las Vegas Chamber of Commerce; Chairman and
President of the Downtown Las Vegas Alliance; Board member of the Las Vegas
Chapter of JDRF; member of the Board of Trustees for the UNLV Foundation as

well as president of the Park Towers Homeowners’ Association.
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Bradley Sher; Vice President and Chief Financial Officer

Bradley Sher has an impressive and extensive background
in finance and real esfate. He joined The Molasky Group
of Companies in 1998 as Vice President of Finance and in
2007 assumed the position of Chief Financial Officer. Sher
manages all financial aspects for existing and to-be-developed
projects, including analysis of new business opportunities,
and is engaged in the management and accounting of the
company’s extensive portfolio of real estate holdings.

Sher is charged with completing complex investment
analysis, including  valuation,  fransaction  structuring
and market analysis for new development projects and

acquisitions/liquidations by the company. In addition, he
leads the preparation of requests for proposals, investment
memoranda and business plans to secure investor capital,
bank financing and other forms of capitalization for projects.

Prior to joining The Molasky Group of Companies, Sher
worked as a Senior Analyst in the Real Estate Investment
Banking Group of BT Alex Brown. It was during that time that
he built a solid cache of knowledge of financial structuring
for public and private enterprises. Some of his notable
projects have included mergers and acquisitions for various
REITs, underwriting/managing new fransactions for the
CalPERS portfolio with a value in excess of $2 billion, private
placements of both debt and equity, follow-on offerings of
equity, venture capital investments, and taxexempt bond
offerings.

Sher holds a Bachelor of Science Degree in Corporate
Finance from The Marshall School at the University of Southern
California, where he was recognized as the top graduating
student for his year, and holds an MBA from the University
of California, Los Angeles. He is a licensed California Real
Estate Broker and holds NASD series 7 and 63 licenses

[certification currenﬂy inactive).
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Suzanne Sanders; Vice President Design and
Development

Suzanne Sanders leads the construction process for The
Molasky Group of Companies. As Vice President of Design
and Development, she and her staff are responsible for
the coordination and implementation of architectural and
engineering design, entiflements and permits, construction
budgeting and cost confrol, bidding, confracting and
management of the general contractors’ daily operations.
Ms. Sanders has worked at The Molasky Group of
Companies for more than thirfeen years. She complefed the
project management of the $47 million development of Best
in the West, a 20-acre, 420,000 square foof refail power
center in Northwest Llas Vegas and the renovation of the

Bank of America Plaza. She has also led the consfruction
feam through the successful development of Park Towers,
which ignited the luxury high-rise condo market in Las Vegas
and the Molasky Corporate Center, the first green Class A
office tower in downfown las Vegas, setting the tone for
sustainable development in the valley.

Sanders has more than 30 years’' experience in
planning, land development and construction, as a project
manager and office manager of several interior design firms
that specialize in the design, marketing and merchandising
of residential model home complexes and exclusive single-
family custom homes. Before joining The Molasky Companies,
Sanders was employed by the J.M. Peters Company, Inc.,
the premier home builder in California, where she served as
Director of Forward Planning, accomplishing the feasibility,
engineering design and entiflement of numerous projects
within Orange and Los Angeles counties.

She is a an active member of local chapters of the
following professional organizations: Urban Land Institute,
Certified Commercial Investment Member (CCIM), US
Green Building Council (USGBC|, Commercial Real Estate
Development  Association  [NAIOP), American  Planning
Association (APA), Commercial Real Estate VWoman (CREW)
and Building Owner Managers Association (BOMA).
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Jackie Crawford; Frincipal, Government Services

Don't be fooled by her quiet demeanor. Jackie Crawford has seen life on the inside
as warden at prisons in Nebraska, Arizona and Nevada and then as Director of
the Nevada Department of Corrections. She knows what doing time is all about
and how it takes its toll on inmates, states correctional systems, communities and
families. Today, as a principal of the Government Services division of The Molasky
Group of Companies, she is championing new solufions to old correctional sysfem
problems with innovative design and build processes for facilities, alternative meth-
ods of financing and progressive programs to manage less violent offenders.

Ms. Crawford started her career in the correctional system in the early 1970s
affer receiving her degree in Public Administration from the University of Nebraska
and became warden for the Nebraska Department of Corrections before moving on

to Arizona where she also served as a warden. In 1982, she moved to las Vegas
fo establish and serve as director for the Las Vegas Department of Detention and
Corrections. The Detention Cenfer received national recognition as the first local jail
system to receive American Correctional Association [ACA| accreditation.

In the late 1980s she served Arizona’s Governor Bruce Babbitt as the executive
director for the Arizona Board of Pardons and Parolees and then court administrator
for the Arizona Superior Court in Maricopa County. In 1995 she refurned to Ne-
vada as warden and then director from 2000-2005. Under her watch, Crawford
managed 17 correctional institutions located throughout the state, 2,300+ staff
members and a $400,000,000 bi-annual budget.

During her tenure, the Department of Corrections was recognized by the Ne-
vada Taxpayers Association and was nominated and was a finalist for the Cashman
Award for Good Government. She has extensive experience working with architects
and engineers, government leaders and correctional practitioners for the design
and construction of adult and juvenile correctional facilities and community re-entry
centers. She understands how good planning can serve the sfaff members of those
agencies who must manage large groups of offenders or other special groups.

Crawford is nationally recognized for her many contributions to the Criminal
Justice profession. She has chaired several ACA committees, served as a Commis-
sioner on the Accreditation Commission for two different terms and served a total
of eight years on the ACA Standards Committee. This committee is responsible for
sefting standards for the operation of jails, correctional facilities for both adults and
juveniles, community-based centers and many other types of facilities that require
accredifation. She was also Commissioner of Nevada Peace Officers Standards
and Training (POST).

Early in her career she chaired a national fask force and conducted research
on the female offender that was published by the American Correctional Association
Journal. The study was the impetus for establishing separate standards for the man-
agement of women offenders. Through the course of her career, Jackie has provided
consulting services for more than 15 states. In 2005, Crawford was selected as
one of eight Outstanding VWomen Public Administrators and received the prestigious
Good Housekeeping Award.
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Pamela Capko; CPA, Confroller

Pamela Capko has been with The Molasky Group of
Companies since 1992. She brings over 20 years of
finance, accounting and audit experience to the firm from
public accounting, contracting and the gaming industry. In
addition to her duties as controller, she acts as the family's
independent trustee on a multitude of family revocable
and irrevocable frusfs.

Prior to joining the Molasky family, Capko was
the controller for Martin-Harris Construction, a general
contfractor based in Nevada with over 300 employees
and was a senior accountant with Deloitte Haskins &

Sells, where she specialized in hotel /gaming, real estate,
airline and financial institutions.

She holds her CPA cerfification from the State of
Nevada and a Bachelor of Science degree in Business
Administration, majoring in Accounting, from the University
of Nevada, Las Vegas where she attended on a four year
scholastic scholarship from American Business VWomen's
Association of Nevada. She has completed numerous
post graduatea courses concentrating in real estate, fax
and estate planning.

Capko has served as president and secrefary for
the National Institute of Accountants, Las Vegas Chapter
and has been involved in many civic, charitable and
community organizations.
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Christina L. Natale; Senior Financial Analyst

As Senior Financial Analyst for the Molasky Group of Com-
panies, Christina Nafale creates complex financial models
and develops corporatelevel analysis to provide strategic
decision support to executive management. The feasibil-
ity studies she conducts and the professional presentations
prepared assists in evaluating new opportunities and to as-
sess existing projects for the Molasky Group of Companies.
Projects include Molasky Corporate Center; Paradise Avia-
tion; Las Vegas Aviation; Clark County Detention Facility;
California Female Rehabilitative Community Correctional
Centers; and California Male Secure Re-Entry Centers.

Noatale started her professional career as a Financial
Analyst at CBRE|Melody, where she provided analysis and
underwriting for potential loan requests including coordi-
nafing loan submission packages for Conduit and Life Insur-
ance Companies.

As a las Vegas native, Natale graduated from The
University of Nevada, Las Vegas and holds two Bachelor
of Science degrees. Her first Major is Finance and her
second Major is Commercial Real Esfate.

An active member in the commercial real estate in-
dustry, Nafale is involved in Certified Commercial Invest-
ment Member (CCIM): Financial Executive International
(FEI),National Association Industrial and Office Properties
(NAIOP): and The LIED Institute of Real Estate Studies.

Natale donates her time to Candlelighters Childhood
Cancer Foundation of Nevada.
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"MOLASKY

GROUP OF COMPANIES

100 N. City Parkway, Suite 1700
las Vegas, Nevada 89106

Tel: 702.735.0155

Fax: /02.737.7025

Web: www.molaskyco.com



